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SR]QDá�]�Z\U]XFDQ\FK�QD� PLHFL�GRNXPHQWyZ��6WUD QLN�ZSX FLá�FDá �WUyMN �GR� URGND�

3R�QLHFDáHM�JRG]LQLH��.HYLQ�]�WRZDU]\V]DPL�RSX FLOL�ELXUD�3DFLILF�%HOO��Z\QRV] F�VHWNL�VWURQ�SRGU F]�
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U]\V]HP�Z�KDNHUVNLFK�HVNDSDGDFK�]RVWDá�]áDSDQ\�QD�QLHXSUDZQLRQ\P�X \FLX�NRPSXWHUyZ�QD�MHGQ\P
]�NDOLIRUQLMVNLFK�XQLZHUV\WHWyZ��3URNXUDWRU�]QRZX�QLH�FKFLDá�EUQ ü�Z�NRPSXWHURZH� OHG]WZR�L�XGR�
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X��D�SR�
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�6&2��� NWyUD� SRGHMU]HZDáD�� H� ZáDP\ZDF]� VNRSLRZDá� VRELH� NRG� UyGáRZ\� V\VWHPX� RSHUDF\MQHJR
8QL[��NWyU\�E\á�MHGQ\P�]�JáyZQ\FK�SURGXNWyZ�WHM�ILUP\��3ROLFMD�Z\NU\áD��VN G�á F]\á�VL �KDNHU�L�Z�WHQ
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VHUZHUDFK�Z�FDá\FK�6WDQDFK��,FK�JáyZQ\P�FHOHP�E\á�GRVW S�GR�NRGyZ� UyGáRZ\FK�Uy Q\FK�V\VWHPyZ
RSHUDF\MQ\FK��7DNL�NRG��SR�GRNRQDQLX�RGSRZLHGQLHM�DQDOL]\��E\á�QLH]Z\NOH�FHQQ\P� UyGáHP�ZLH�
G]\�R�G]LXUDFK�Z�EH]SLHF]H VWZLH�L�XPR OLZLDá�ZHM FLH�QD�ZV]\VWNLH�VHUZHU\��G]LDáDM FH�SRG�NRQWURO
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SU]HNV]WDáFDá� VL �Z�XNáDG� NDW�²�RILDUD��0LWQLFN�Z\]áR OLZLDá� VL � QD�'L&LFFR�� GDá� RG� QLHJR� FRUD]
ZL NV]\FK�SR ZL FH ��D�ZUHV]FLH�]DF] á�VL �QDG�QLP�]Q FDü��*G\�'L&LFFR�RGPyZLá�0LWQLFNRZL�X \�
F]HQLD�NRPSXWHUyZ�ILUP\��Z�NWyUHM�E\á�]DWUXGQLRQ\��WHQ�]DG]ZRQLá�GR�MHJR�V]HID��SU]HGVWDZLá�VL �MDNR
XU] GQLN�VáX E\�ILVNDOQHM�L�SRSURVLá�R�ZVWU]\PDQLH�Z\SáDW�GOD�'L&LFFR��:�NR FX�DURJDQFMD�0LWQLFND�
MHJR�REVHV\MQD�P FLZR ü� L� ]DNáDPDQLH�SU]HURVáR�Z\WU]\PDáR ü� MHJR�ZVSyOQLND��'L&LFFR� GRQLyVá� QD
QLHJR�SROLFML��]HEUDá�GRZRG\�L�ZU F]�]RUJDQL]RZDá�]DVDG]N ��Z�NWyU �ZSDGá�0LWQLFN�

7DUDSDW\
3RWUDNWRZDQR� JR� MDN� UHF\G\ZLVW �� =GM FLH� QLHGRJRORQHM�� WáXVWHM� WZDU]\�Z�ZLHONLFK� RNXODUDFK�� NWyUH
]URELRQR�PX�Z�ZL ]LHQLX��VXJHURZDáR�� H�0LWQLFN�MHVW�JUR Q\P�EDQG]LRUHP��1LH�SR]ZRORQR�PX�Z\M ü
]D�NDXFM �� ]DEURQLRQR�NRU]\VWDQLD� ]� WHOHIRQX��)LUPD�'(&�RVNDU \áD� JR� R� VSRZRGRZDQLH� JLJDQW\F]�
Q\FK� VWUDW�� VL JDM F\FK� ��PLOLRQyZ� GRODUyZ�� 7R� VSUDZLáR�� H�0LWQLFNLHP� ]DLQWHUHVRZDáD� VL � SUDVD�
3RMDZLá\�VL �SLHUZV]H�DUW\NXá\�QD�MHJR�WHPDW��0R OLZR FL�KDNHUD�SU]HGVWDZLDQR�MDNR�QLHRJUDQLF]RQH�
D�MHJR�G]LDáDQLD�QD]\ZDQR�PDJLF]Q\PL�

/DWD�RVLHPG]LHVL WH� WR�HSRND�PDVRZHJR�XSRZV]HFKQLHQLD�VL �NRPSXWHUyZ�� ,FK�ZV]HFKREHFQR ü�EX�
G]LáD�QDWXUDOQ\�VWUDFK�SU]HG�QLH]QDQ\P��'ODWHJR� ]XSHáQLH�E]GXUQD�KLVWRU\MND�R�Z\M WNRZR�]GROQ\P
QDVWRODWNX��NWyU\�P\O F�V\VWHP�VWHURZDQLD�ZRMQ �WHUPRQXNOHDUQ �]H�]Z\Ná �JU �NRPSXWHURZ �R�PDáR
QLH�Z\ZRáXMH� ,,,�:RMQ\� ZLDWRZHM�� SU]HGVWDZLRQD�Z�ILOPLH�Ä*U\�ZRMHQQH´�� VWDáD� VL � DUFKHW\SLF]Q
RSRZLH FL �R�KDNHUDFK��]DPLDVW�WUDILü�QD�SyáN �]�WDNLPL�ILOPDPL�MDN�Ä3RZUyW�GR�SU]HV]áR FL´�F]\�Ä,Q�
GLDQD�-RQHV´��6]HURNR�UR]SRZV]HFKQLRQD�E\áD�SORWND�� H�0LWQLFN��SRGREQLH�MDN�ERKDWHU�ILOPX��ZáDPDá
VL � GR� VXSHUWDMQHJR�FHQWUXP�125$'��ED]\�DPHU\ND VNLFK� VLá� SRZLHWU]Q\FK�� ]� NWyUHM�Z\GDZDQH� V
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UR]ND]\�ERPERZFRP�VWUDWHJLF]Q\P��3RWHP�SRMDZLáD�VL �SRJáRVND�� H�WR�ZáD QLH�0LWQLFN�MHVW�SLHUZR�
Z]RUHP� JáyZQHJR� ERKDWHUD� Ä*LHU�ZRMHQQ\FK´��+DNHU]\� VWDZDOL� VL � XOXELRQ\P� WHPDWHP� DPHU\ND �
VNLFK�PHGLyZ�²�JUR QL��QLHREOLF]DOQL��Z�WDMHPQLF]\�VSRVyE�SRZRGXM F\�RJURPQH�VWUDW\�L�QDUD DM F\
VSRáHF]H VWZR�QD�QLH�GDM FH�VL �RV]DFRZDü�]DJUR HQLH��1DOH \�SDPL WDü�� H�GOD�SU]HFL WQHJR�F]\WHOQL�
ND� ]� WDPW\FK� ODW�� QLH�PDM FHJR�GRVW SX�GR� ,QWHUQHWX� L�²�Z�QDMOHSV]\P�SU]\SDGNX�²�X \ZDM FHJR
NRPSXWHUD�MDNR�NRQVROL�GR�SURVW\FK�JLHU��VSRVRE\�ZáDP\ZDQLD�VL �GR�V\VWHPyZ�NRPSXWHURZ\FK�E\á\
F]\P �]XSHáQLH�QLHSRM W\P��D�LQIRUPDFMD�R�ÄNUDG]LH \�NRGX� UyGáRZHJR�V\VWHPX�RSHUDF\MQHJR´�PR�
JáDE\�UyZQLH�GREU]H�E\ü�]DVW SLRQD�NUDG]LH �UHFHSWXU\�PDJLF]QHJR�HOLNVLUX��$OH�VNRUR�SLV] �R�W\P
SRZD QH�JD]HW\�� U]HF]�PXVL�E\ü�JUR QD��=ZáDV]F]D�� H� VXP\�VWUDW�EXG] � UHVSHNW��1LH�ZD QH�Z�MDNL
VSRVyE��QLH�ZD QH��FR�WDN�QDSUDZG �ÄXNUDGá´�KDNHU��ZD QH�� H�WR�ÄFR ´�MHVW�ZDUWH�JyU �SLHQL G]\��D�PáRGR�
FLDQ\�NRPSXWHURZ\�EDQG\WD�PR H�WR�PLHü�QLH�UXV]DM F�VL �]�GRPX��$�WR��F]\�MXWUR�QLH�QDVW SL�NRQLHF
ZLDWD��]DOH \�W\ONR�RG�MHJR�NDSU\VX�

:H�ZV]\VWNLFK�UHODFMDFK�SRMDZLD�VL �.HYLQ�0LWQLFN��3RZROL�GRFKRG]L�GR�V\WXDFML��Z�NWyUHM�QLH�GD�VL
SU]HF]\WDü�WHNVWX�QD�WHPDW�KDNHUyZ��Z�NWyU\P�QLH�SRMDZLD�VL �FKRüE\�Z]PLDQND�R�0LWQLFNX�

6 G]LQD�0DULDQQD�3IDHO]HU��SU]HG�NWyU �²�SLHUZV]\��DOH�QLH�RVWDWQL�UD]�²�VWDQ á�0LWQLFN��W\ONR�F] FLRZR
XOHJáD�]ELRURZHM�SDQLFH��:SUDZG]LH�]DVWRVRZDáD�EDUG]R�GUDVW\F]QH� URGNL�EH]SLHF]H VWZD�Z�DUHV]FLH�
JG]LH�SU]HWU]\P\ZDQR�0LWQLFND��DOH�GDáD�VL �SU]HNRQDü�MHJR�DGZRNDWRZL��L �FDáD�VSUDZD�PD�SRGáR H
QDWXU\�PHG\F]QHM��D�QLH�NU\PLQDOQH��-DN�GRZRG]Lá�DGZRNDW��MHJR�NOLHQW�FLHUSL�QD�X]DOH QLHQLH�RG�NRP�
SXWHUD��1D�SRF] WNX������URNX�0LWQLFND�]RVWDá�VND]DQ\�QD�URN�ZL ]LHQLD�R�]áDJRG]RQ\P�U\JRU]H�L�Syá�URNX
Z� R URGNX� OHF]HQLD� X]DOH QLH �� -DN�ZVSRPLQD� ]DáR \FLHOND� WHJR� R URGND�� � QDSUDZG � VWDUDá� VL � WDP
]HUZDü� ]�SU]HV]áR FL ��'R� WHJR� ]DF] á� VL � LQWHQV\ZQLH�RGFKXG]Dü�²�VWUDFLá� SRQDG� ��� NLORJUDPyZ��$OH
MHGQRF]H QLH�]DXZD \áD�� H�Ä'OD�.HYLQD�>KDNHUD@�WR�]DVWU]\N�DGUHQDOLQ\��QLHPDO�IL]MRORJLF]QH�SRF]XFLH
QDáDGRZDQLD��:áDP\ZDá�VL ��E\�XGRZRGQLü�� H�MHVW�NLP �´

3R�Z\M FLX�]�R URGND�.HYLQ��ZUD]�]H�VZRLP�ZXMHP�0LWFKHOOHP��SRGHMPXMH�SUDF �Z�ILUPLH�EXGRZODQHM
VZRMHJR�RMFD��$OH�MHJR� \FLH�SU\ZDWQH�]DF]\QDáR�VL �V\SDü��%RQQLH�ZQLRVáD�SR]HZ�UR]ZRGRZ\��.HYLQ
U]XFLá�SUDF �L�SU]HQLyVá�VL �GR�/DV�9HJDV��JG]LH�]DF] áD�SUDFRZDü�MHJR�PDWND��3U]HV]áR ü�FL \áD�QD
QLP�QLHXEáDJDQLH��0LDá�WUXGQR FL�]H�]QDOH]LHQLHP�SUDF\��JG\�]D �SUyERZDá�XF]HVWQLF]\ü�Z�NRQIHUHQFMDFK
GRW\F] F\FK� RSURJUDPRZDQLD�� RFKURQD� Z\SUDV]DáD� JR� ]D� GU]ZL�� 'RGDWNRZ\P� FLRVHP� E\áD� PLHUü
EUDWD�� PLHUü�]�SU]HGDZNRZDQLD�KHURLQ\��.HYLQ�GRFKRG]L�GR�ZQLRVNX�� H�Z�FDá �VSUDZ �WHM� PLHUFL
]DPLHV]DQ\�MHVW�MHJR�ZXM�0LWFKHOO��7UDFL�RSDUFLH�Z�URG]LQLH�L�ZUDFD�GR�KDNHUVNLHJR�SRG]LHPLD��:UDFD
WH �GR�.DOLIRUQLL��]DWUXGQLDM F�VL �Z�ELXU]H�GHWHNW\ZLVW\F]Q\P�

+DNHU�NRQWUD�KDNHU
7\PF]DVHP�KLVWHULD�QD�SXQNFLH�KDNHUyZ�QDUDVWD��.DWLH�+DIQHU� L� -RKQ�0DUNRII�� SXEOLF\VWD�1HZ�<RUN
7LPHVD�� Z\GDM � JáR Q � NVL N � Ä&\EHUSXQN´�� SR ZL FRQ � WHPX� ]MDZLVNX��0LWQLFN� RGPyZLá� SRPRF\
SU]\�]ELHUDQLX�PDWHULDáyZ�GR�NVL NL�� GDM F�Z�]DPLDQ�SLHQL G]\��=RVWDá�SRLQIRUPRZDQ\�SU]H]�DXWR�
UyZ�� H�ZREHF�WHJR�ZV]\VWNLH�LQIRUPDFMH�XG]LHORQH�SU]H]�LQQH�RVRE\�QD�MHJR�WHPDW�]RVWDQ �X]QDQH�]D
SUDZG]LZH��=RVWDá�VSRUWUHWRZDQ\�MDNR�F]DUQ\�FKDUDNWHU�L�RVNDU RQ\�R�ZV]\VWNR��R�FR�GDáR�VL �JR�RVNDU�
\ü��:�+ROO\ZRRG�SODQRZDQH�E\áR�QDZHW�QDNU FHQLH�ILOPX�QD�SRGVWDZLH�NVL NL��0LWQLFN�GRVWDMH�ZU F]
]DOLF]N ��Z�]DPLDQ�]D�]JRG �QD�SRZVWDQLH�ILOPX��3R�SHZQ\P�F]DVLH�GHF\GXMH�VL �MHGQDN�QLH�SU]HGáX Dü
XPRZ\��+DIQHU�L�0DUNRII�]DSHZQH�V �]DZLHG]HQL��]D�VFHQDULXV]�RWU]\PDOLE\�VSRUR�SLHQL G]\�

)%,�]DF]\QD�LQWHUHVRZDü�VL �0LWQLFNLHP�L�SRG�SUHVM �PHGLyZ�SRVWDQDZLDM �JR�XM ü��:áDG]H�GRFKRG]
GR�ZQLRVNX�� H� DE\� ]áDSDü� KDNHUD� SRWU]HEQ\� MHVW� LQQ\� KDNHU�� ,�Z\QDMPXM �Z� W\P� FHOX� NU\PLQDOLVW
-XVWLQD�3HWHUVHQD��QD�NWyUHJR�PLHOL�PRFQHJR�KDND��ZáDPDQLH�GR�ILUP\�3DFLILF�%HOO��D�WDN H�RV]XVWZD
Z�NRQNXUVDFK�UDGLRZ\FK��Z�NWyU\FK�PR QD�E\áR�RWU]\PDü�QDJURG �]D�V]\ENLH�GRG]ZRQLHQLH� VL �GR
SURZDG] FHJR�DXG\FM ��3HWHUVHQ�EORNRZDá�OLQL �WHOHIRQLF]Q �L�]JDUQLDá�QDJURG �

3HWHUVHQ�SUyERZDá�]DSU]\MD QLü�VL �]�0LWQLFNLHP�L�ZFL JQ ü�JR�Z�QLHOHJDOQH�G]LDáDQLD��7HQ�MHGQDN�V]\ENR
]RULHQWRZDá�VL ��FR�MHVW�JUDQH�L�]DSODQRZDá�NRQWUXGHU]HQLH��$E\�]GRE\ü�SRWU]HEQH�LQIRUPDFMH��X \ZDá
VZRMHM�XOXELRQHM�WHFKQLNL��PDQLSXODFML��3RWUDILá�SRGV]\ü�VL �SRG�SUDFRZQLND�V]SLWDOD��]DG]ZRQLü�GR�RMFD
3HWHUVHQD�L�SRLQIRUPRZDZV]\�R�Z\SDGNX�VDPRFKRGRZ\P��NWyUHPX�U]HNRPR�XOHJáD�PDWND�3HWHUVHQD�
Z\FL JQ ü� RG� ]V]RNRZDQHJR�P F]\]Q\�ZV]\VWNLH� GDQH�� QXPHU� XEH]SLHF]HQLD� VSRáHF]QHJR� L�QXPHU\
NRQW�EDQNRZ\FK��:�NR FX�0LWQLFN�]áDSDá�3HWHUVHQD�QD�NUDG]LH \�SLHQL G]\�L�VSUDZLá�� H�R�SU]HVW SVWZLH



{FLJDQ\ �

GRZLHG]LDáR�VL �)%,��0\ ODá�� H�Z�WHQ�VSRVyE�G]LDáDM F�Z�GREUHM�ZLHU]H��Z\GDá�Z�U FH�ZáDG]�QDSUDZ�
G � QLHEH]SLHF]QHJR� F]áRZLHND�� 3UREOHP�Z� W\P�� H�Z� SRZV]HFKQHM� ZLDGRPR FL� 3HWHUVHQ� E\á� W\ONR
SáRWN ��D�0LWQLFN�JUXE �U\E ��:NUyWFH�Z\GDQR�QDND]�DUHV]WRZDQLD�0LWQLFND��SRG�]DU]XWHP�]áDPDQLD
]DVDG�ZDUXQNRZHJR�]ZROQLHQLD�

{FLJDQ\
3HZQHJR�GQLD�NWR �]DG]ZRQLá�GR� �NDOLIRUQLMVNLHJR� UHMHVWUX�SRMD]GyZ��E G FHJR�SUDZG]LZ �NRSDOQL
GDQ\FK�RVRERZ\FK��L�SRGDM F�RGSRZLHGQLH�NRG\��SRSURVLá�R�SU]HVáDQLH�IDNVHP�GDQ\FK�NLONX�RVyE��Z�W\P
GDQ\FK�-XVWLQD�3HWHVHQD��)DNV�R�SRGDQ\P�QXPHU]H�PLH FLá�VL �Z�RGG]LDOH�ILUP\�.LQNR�� ZLDGF] FHM
XVáXJL�WHOHNRPXQLNDF\MQH�L�NVHURJUDILF]QH��7R�Z]EXG]LáR�F]XMQR ü�SUDFRZQLNyZ�ELXUD�

5HMHVWU�SRMD]GyZ�WR�LQVW\WXFMD��NWyUD�PD�ZáDVQ �SROLFM ��3RVWDQRZLRQR�ZL F�]RUJDQL]RZDü�]DVDG]N �
'ZyFK�SROLFMDQWyZ�F]DWRZDáR�Z�.LQNR��GRá F]\á�VL �GR�QLFK�WDN H�MHGHQ�]�DJHQWyZ�)%,��NWyU\�MHGQDN
SR�SHZQ\P�F]DVLH��]QX RQ\�F]HNDQLHP��]UH]\JQRZDá�]�EUDQLD�XG]LDáX�Z�DNFML��=DPLDVW�GDQ\FK�3HWHUVHQD�
SU]HVáDQR�VIDEU\NRZDQH�LQIRUPDFMH�R�QLHLVWQLHM F\FK�RVREDFK�

3R�NLONX�JRG]LQDFK�Z�.LQNR�SRMDZLá�VL �PáRG\�P F]\]QD��NWyU\�SRGV]HGá�GR�VWDQRZLVND�REVáXJL�L�RGHEUDá
IDNV�� 6]\ENR�Z\M á� JR� ]� NRSHUW\�� U]XFLá� QD � RNLHP� L� RG� UD]X� ]RULHQWRZDá� VL �� H� ]RVWDá� ZURELRQ\�
6]\ENR�UXV]\á�Z�NLHUXQNX�Z\M FLD��'ZyMND�SROLFMDQWyZ�SRG \áD�]D�QLP��-HGQDN�PáRG\�F]áRZLHN�QLH
Z\V]HGá�QD�]HZQ WU]��REUyFLá�VL �QD�SL FLH��PLQ á� OHG] F\FK�JR� L� VNLHURZDá� VL �GR� W\OQHJR�Z\M FLD�
&KF F�QLH�FKF F�SROLFMDQFL�]URELOL� WR� VDPR�� VWDUDM F� VL � QLH� VWUDFLü�JR� ]�SROD�ZLG]HQLD��3U]\� W\OQ\P
ZHM FLX�V\WXDFMD�SRZWyU]\áD�VL ��,�MHV]F]H�UD]��3ROLFMDQFL�MX �ZLHG]LHOL�� H�RELHNW�]GDMH�VRELH�VSUDZ �
H�MHVW� OHG]RQ\�

:�NR FX�P F]\]QD�Z\V]HGá��6SRVWU]H RQR�� H� UR]PDZLD�SU]H]� WHOHIRQ� ]�EXGNL� WHOHIRQLF]QHM��3ROL�
FMDQFL�SRGHV]OL��D�JG\�MHGHQ�]�QLFK�VL JDá�ZáD QLH�SR�RG]QDN ��P F]\]QD�U]XFLá�PX�Z�WZDU]�WU]\PDQH
Z�U NX�SDSLHUX��3ROLFMDQFL�RGUXFKRZR�]DF] OL�MH�áDSDü��D�RELHNW�LFK�SRV]XNLZD �UXV]\á�ELHJLHP�SU]HG
VLHELH��3R FLJ�QLF�QLH�GDá��QD�]DWáRF]RQ\P�SDUNLQJX� FLJDQ\�P F]\]QD�]PLHV]Dá�VL �]�WáXPHP��=RVWDZLá�SR
VRELH�W\ONR�VIDáV]RZDQH�IDNV\�L�RGFLVNL�SDOFyZ��QDOH FH�GR�.HYLQD�0LWQLFND�

2G�WHM�FKZLOL�)%,�VWUDFLáR�]�RF]X�0LWQLFND��3U]H]�GZD�ODWD�E\á�RQ�SRVWUDFKHP�DGPLQLVWUDWRUyZ�VLHFL��:�W\P
F]DVLH�GRNRQ\ZDQR�ZLHOX�ZáDPD �²�R�ND GH�]�QLFK�SRGHMU]HZDQR�0LWQLFND��7\P�EDUG]LHM�� H�PLDá
RQ�]QRZX�SHFKD�GR�G]LHQQLNDU]\�

-RKQ�0DUNRII�Z\FL JQ á�0LWQLFND�QD� ZLDWáR�G]LHQQH�Z������URNX��Z�PRPHQFLH��NLHG\�FDáD�VSUDZD
]DF] áD� MX � QLHFR� SU]\FLFKDü�� -RKQ�0DUNRII� SRGHMU]HZDá�0LWQLFND� R� F]\WDQLH� MHJR� SU\ZDWQHM� NRUH�
VSRQGHQFML��Z� ]HP FLH� ]D� QLHSUDZG]LZH� LQIRUPDFMH� XPLHV]F]RQH�Z� NVL FH� Ä&\EHUSXQN´��:� ZL �
WHF]Q\P�Z\GDQLX�1HZ�<RUN�7LPHVD��QD�JáyZQHM�VWURQLH�� ]DPLH FLá�RJURPQ\� WHNVW�SR ZL FRQ\�0LW�
QLFNRZL�Z�FDáR FL��R]GRELRQ\�MHJR�ZL ]LHQQ �IRWRJUDIL �]������URNX���:�DUW\NXOH�SU]HGVWDZLRQR�MDNR
IDNW\��ZáDPDQLH�VL �SU]H]�0LWQLFND�GR�ED]\�125$'��VWUDW ���PLOLRQyZ�GRODUyZ��MDN �SRQLRVáR�SU]H]
QLHJR�6&2�L�NUDG]LH �RSURJUDPRZDQLD�RG�SUDZLH�ZV]\VWNLFK�SURGXFHQWyZ�WHOHIRQyZ�NRPyUNRZ\FK�
,QIRUPDFMH�WH�L�ZL ]LHQQH�]GM FLH�.HYLQD��QD�NWyU\P�Z\JO GD�RQ�MDN�RGUD DM F\�EDQG\WD��]RVWDá\�RSX�
EOLNRZDQH�Z�SRQDG�PLOLRQRZ\P�QDNáDG]LH��3R FLJ�]D�KDNHUHP�QDEUDá�WHPSD�

6DPXUDM
0LWQLFN�VWDá� VL � OHJHQG �� ,QQL�KDNHU]\�PLHOL�GR� WHM� OHJHQG\�PLHV]DQH�XF]XFLD��8ZD DOL�� H�PHGLDOQD
VáDZD�Z\NOXF]D�VNXWHF]QH�G]LDáDQLH�L�WZLHUG]LOL�� H�SU]H]�WDNLFK�RVREQLNyZ�MDN�0LWQLFN�GR�G]LDáDOQR FL
KDNHUVNLHM�SU]\OJQ áD�]áD�VáDZD���'OD�PáRGV]HJR�SRNROHQLD�.HYLQ�0LWQLFN�E\á�MHGQDN�LGROHP�

7\PF]DVHP�VDP�ERKDWHU�XNU\ZDá�VL �SU]HG�SR FLJLHP�Z�6HDWWOH��7DP�R�PDá\�ZáRV�QLH�GRV]áR�GR�MHJR
SRMPDQLD��SUDFRZQLF\�RSHUDWRUD�VLHFL�NRPyUNRZHM�]DXZD \OL�� H�NWR �QLHOHJDOQLH�]�QLHM�NRU]\VWD�QLH
SáDF F�UDFKXQNyZ��7DNLFK�VSUDZ�E\áR�VSRUR��ZL F�QLH�VSLHV]RQR�VL �]� LQWHUZHQFM ��GRSyNL�VWUDW\�QLH
SU]HNURF]\á\�RNUH ORQHM�NZRW\��1DPLHU]RQR�PLHMVFH��]�NWyUHJR�GRNRQ\ZDQR�SRá F]H ��3ROLFMD�ZGDUáD
VL � GR�PDáHJR�PLHV]NDQLD��Z� NWyU\P� ]QDOH]LRQR�PL G]\� LQQ\PL� ODSWRSD��1LH� SRF]HNDQR� MHGQDN� QD
SRZUyW� Z\QDMPXM FHJR� ORNDO� P F]\]Q\�� 7HQ� SU]\V]HGá� SR� NLONX� JRG]LQDFK�� ]REDF]\á� Z\áDPDQH
GU]ZL�L�RJRáRFRQH�PLHV]NDQLH��SR�F]\P�RGZUyFLá�VL �QD�SL FLH�L�]QLNQ á�
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1D�VFHQ �ZNUDF]D�7VXWVRPX�6KLPRPXUD�� MDSR VNL� IL]\N�SUDFXM F\�Z�86$� L� ]DUD]HP�VSHFMDOLVWD�RG
]DEH]SLHF]H ��Ä3U]\SDGNRZR´� MHVW�RQ� ]QDMRP\P�-RKQD�0DUNRIID�� NWyU\�RG�GDZQD�PD�]�0LWQLFNLHP�QD
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WHQ�F]DV�PRJá\�SRZVWDü�MHJR�VHWNL�NRSLL��XPNQ áR�MDNR�PDáR�LVWRWQ\�IDNW�
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ND]X�L�XSLHUDá�VL �� H�QLH�MHVW�W\P��NRJR�V]XNDM ��SRND]XM F�IDáV]\ZH�SUDZR�MD]G\��-HGQDN�WR�QD�QLF�VL
QLH�]GDáR��DJHQFL�]DF] OL�SU]HWU] VDü�PLHV]NDQLH�]QDMGXM F�NLOND� LQQ\FK�� IDáV]\Z\FK� NRPSOHWyZ�GR�
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�FKRFLD �SU]HV]XNDQLH�WUZDáR�MX �GREUH�Syá�JRG]LQ\��
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SRWZLHUG]Lá�VZRM �WR VDPR ü��Ä1R��GRUZDOL FLH�PQLH��1D]\ZDP�VL �.HYLQ�'DYLG�0LWQLFN´
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ZLDM FHJR�GUDPDW\F]Q\�SR FLJ�]D�JUR Q\P�F\EHUWHUURU\VW �L�MHJR�SRMPDQLH�SU]H]� MDSR VNLHJR�JHQLX�
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MHJR�DGZRNDW�²�SLHUZV]\P�L�MHG\Q\P�SRGHMU]DQ\P�Z�86$��NWyUHPX�RGPyZLRQR�SUDZD�GR�XELHJDQLD
VL �R�]ZROQLHQLH�]D�NDXFM ��6 G]LQD�0DULDQQD�3IDHO]HU��]�NWyU �0LWQLFN�PLDá�RG�GDZQD�QD�SLH NX��QLH
GRSX FLáD�GR�SU]HVáXFKDQLD�Z�WHM�VSUDZLH��.ZHVWLD�RSDUáD�VL �R�6 G�1DMZ\ V]\��WHQ�MHGQDN�SRSDUá�GH�
F\]M �SDQL�3IDHO]HU�

'ZD� SLHUZV]H�Z\URNL� RWU]\PDá�Z]JO GQLH� V]\ENR�� 3LHUZV]\��Z� 3yáQRFQHM�.DUROLQLH�� ]D� SRVLDGDQLH
QLHOHJDOQLH�SU]HURELRQ\FK�XU] G]H �WHOHNRPXQLNDF\MQ\FK��RVLHP�PLHVL F\��'UXJL�WR�F]WHUQD FLH�PLH�
VL F\�ZL ]LHQLD�]D�]áDPDQLH�ZDUXQNyZ�]ZROQLHQLD�SU]H]�NDOLIRUQLMVNL�V G��-HGQDN�]DVDGQLF]D�UR]SUDZD
PLDáD�VL �RGE\ü�SU]HG�0DULDQQ �3IDHO]HU��Z�.DOLIRUQLL�� WDP�ERZLHP�PLH FLáD�VL �ZL NV]R ü�ILUP��GR
NWyU\FK�PLDá�ZáDPDá�VL �0LWQLFN�

-DN� VL � RND]DáR�� QD� UR]SRF] FLH� UR]SUDZ\�0LWQLFN�PLDá� F]HNDü� Z� DUHV]FLH� SU]H]� áDGQ\FK� NLOND� ODW�
3U]H]�FDá\�F]DV�WUZDá\�UR]PDLWH�JU\�SURNXUDWXU\�]�REURQ ��1DMZD QLHMV]D�E\áD�NZHVWLD�GRZRGyZ��3UR�
NXUDWXUD�VWDUDáD�VL �MDN�W\ONR� WR�MHVW�PR OLZH�XWDMQLü�GRZRG\�Z�VSUDZLH� L�NRQVHNZHQWQLH�RGPDZLDáD
REUR FRP�0LWQLFND�GRVW SX�GR�QLFK��1LH�FKFLDáD�QDZHW�SU]HND]Dü�OLVW\�GRZRGyZ��2EUR FD�WZLHUG]Lá�
H�QDMOHSV]\P�SU]HZRGQLNLHP�SR�]JURPDG]RQ\FK�SU]H]�)%,�GRZRGDFK�E\áE\�VDP�0LWQLFN��JG\ �NDQ�
FHODULD� SUDZQLF]D�� NWyUD� JR� UHSUH]HQWXMH� QLH� PD�PR OLZR FL� DQL� URGNyZ�� E\� DQDOL]RZDü� JLJDEDMW\
GDQ\FK�SU]HND]DQH�SR�GáXJLFK�VWDUDQLDFK�SU]H]�RVNDU HQLH��-HGQDN�VWDUDQLD�R�WR��E\�0LWQLFN�PyJá�GR�
WNQ ü�NODZLDWXU\�NRPSXWHUD�L�]DSR]QDü�VL �]�GRZRGDPL��QDSRW\NDá\�QD�]GHF\GRZDQ\�RSyU�V GX��3DQL
3IDHO]HU��GHOLNDWQLH�PyZL F��QLH]E\W�]RULHQWRZDQD�Z�NZHVWLDFK�WHFKQLF]Q\FK��QDMZ\UD QLHM�ZLHU]\áD�
H�0LWQLFN�SRWUDIL�ZáDPDü�VL �GR�NDUWRWHNL�V GX�X \ZDM F�ODSWRSD�QLH�Z\SRVD RQHJR�Z�PRGHP�L�QLH
SRGá F]RQHJR�GR� DGQHM�VLHFL�

8GRZRGQLHQLH�ZáDPDQLD�GR�VLHFL�NRPSXWHURZHM�QLH� MHVW�SURVWH��:]JO GQLH� áDWZR� MHVW� VWZLHUG]Lü�� H
LQWUX]�ZV]HGá�GR� VLHFL��7UXGQLHM�QDWRPLDVW�RV]DFRZDü�VWUDW\�� D� MHV]F]H� WUXGQLHM� SU]\SLVDü�ZLQ � NRQ�
NUHWQHM�RVRELH��3URNXUDWXUD�GREU]H�]GDZDáD�VRELH�VSUDZ �]�WHJR�RVWDWQLHJR��)%,�Z\VW SLáR�GR�ILUP��GR
NWyU\FK�� MDN�SRGHMU]HZDQR��ZáDPDá� VL �0LWQLFN�� R�RV]DFRZDQLH�ZDUWR FL�RSURJUDPRZDQLD�� NWyUH� ]R�
VWDáR�ÄVNUDG]LRQH´��7H�]DF] á\�SU]H FLJDü�VL �Z�Z\VRNR FLDFK�NZRW��6XQ�VWZLHUG]Lá�� H�V\VWHP�6RODULV�
NWyUHJR�NRG�0LWQLFN�VNRSLRZDá��MHVW�ZDUW����PLOLRQyZ�GRODUyZ��]D�W\OH�6XQ�NXSLá�JR�RG�MHJR�WZyUFyZ�
SOXV�ÄVHWNL�PLOLRQyZ�GRODUyZ´�ZáR RQH�Z�MHJR�UR]ZyM��3UDZQLF\�6XQD�]DSHZQH�ZLHG]LHOL�� H����PL�
OLRQyZ�GRODUyZ�WR�JyUQD�JUDQLFD�RGV]NRGRZDQLD��MDNLHJR�PR QD�VL �GRPDJDü��QLH�SUHF\]RZDOL�ZL F�W\FK
VHWHN�PLOLRQyZ���1(&�VNURPQLH�VWZLHUG]Lá��]H�SRQLyVá�W\ONR�QLHFDáH���PLOLRQ\�VWUDW�]�W\WXáX�NUDG]LH \



� 3RV]XNLZDQ\��.HYLQ�0LWQLFN

RSURJUDPRZDQLD�LQVWDORZDQHJR�Z�WHOHIRQDFK�NRPyUNRZ\FK��3RGREQD�NUDG]LH �NRV]WRZDáD�1RNL �ÄFR
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FMRZDá\� NZHVWL � HZHQWXDOQHM� XJRG\�� UHDOQH� NZRW\� U] GX� PLOLRQyZ� GRODUyZ� ]DF] á\� NU \ü� ZRNyá
VSUDZ\�0LWQLFND��0DUNRII�ZVSyOQLH� ]�6KLPRPXU � QDSLVDá� NVL N � R� SU]\GáXJLP� W\WXOH� Ä7DNHGRZQ�
3R FLJ� L�SRMPDQLH�QDMEDUG]LHM�SRV]XNLZDQHJR�SU]HVW SF\�NRPSXWHURZHJR�Z�$PHU\FH�RSLVDQH�SU]H]
WHJR��NWyU\�WR�XF]\QLá´��3RQLHZD �0DUNRII�QLH�EDUG]R�ZLHG]LDá��FR�QDSUDZG �URELá�0LWQLFN�Z�F]DVLH�
JG\� VL � XNU\ZDá�� SRáRZD� NVL NL� SR ZL FRQD� MHVW� MDSR VNLHPX� VXSHUERKDWHURZL�� 6DPD� ]DOLF]ND� QD
QDSLVDQLH�Ä7DNHGRZQ´�Z\QLRVáD���������GRODUyZ��GR� WHJR�QDOH \�GROLF]\ü�]\VNL�]H� VSU]HGD \�� VSR�
WND � DXWRUVNLFK��ZUHV]FLH�Z\QDJURG]HQLH�RWU]\PDQH� ]D�SUDZD�GR� QDNU FHQLD� ILOPX�SRG� W\P� VDP\P
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